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American Academy of Periodontology Foundation
Policy for Donated Goods and Services

Adopted: September 5, 2008
In order to protect the interests of the American Academy of Periodontology Foundation and the donors who support it, this policy is designed to assure that all gifts provide maximum benefits to both the Foundation and its supporters.  This document focuses on gifts of noncash property and services, including those donated to the Foundation’s silent auction.
Silent Auction

1. Products and services donated to the silent auction must be germane to periodontology, useful in the practice of periodontics, or of interest to periodontists and/or their spouses and office staff.

2. Tobacco products may not be donated.

3. Descriptive copy may not contain claims which are not adequately substantiated, exaggerate the benefits of the product or service, or are otherwise false or misleading.

4. Acceptance of a product or service for the silent auction does not imply endorsement by the AAP Foundation.

5. The Foundation reserves the right to not accept items for donation at its discretion.

6. The donating company/individual is responsible for providing an accurate retail value to the Foundation.

Other Gifts-in-Kind

1) Solicitation of in-kind gifts for the benefit of the AAP Foundation shall require the approval of the President through the Executive Director.

2) When a potential donation of a gift-in-kind has been identified, the Executive Director must request the donor to provide a letter offering the donation and providing details, including any conditions which the donor places on the donation.

3) If a gift is not accepted, a letter of regret over the signature of the President will be sent to the potential donor.

4) Any proposed gift of property other than cash, a cash equivalent, or a listed marketable security, which has a market value in excess of $5,000, shall be accepted only with the prior approval of the Foundation Officers (except for special fund raising events approved by the Foundation Officers or the Board of Directors.)

In making a determination of whether to accept a gift-in-kind, the Foundation Officers will review and consider the criteria pertinent to such property II below and make a determination as to whether the property has usability consistent with the mission of the Foundation and whether accepting such property is consistent with both the mission and values of the Foundation.  In addition, the acceptance of any such gifted property shall be in compliance with all applicable IRS requirements.

5) When the Foundation accepts gifts-in-kind and the donor intends to receive a tax credit, it is the responsibility of the donor to provide an independent appraisal of the property, with the cost of the appraisal to be borne by the donor.
6) The Foundation shall record and acknowledge receipt of all gifts.

7) No personal property or real estate shall be accepted by the Foundation unless there is reason to believe that the property can be quickly sold. A cost analysis of carrying the property after transfer of the title and/or an assessment of how it will be sold and the costs involved must be considered before determining acceptance.
8) Specific criteria required from the potential donor for various types of gift-in-kind listed below shall be as follows:

a) Real Property
i) An appraisal of the property which provides market data and comparable sales in addition to a statement of value.

ii) An assessment of environmental risk and if the property in question is commercial, a Phase I environmental assessment, restrictions and easements of record.

iii) A current title examination that reflects all encumbrances, assessments, restrictions and easements of record.

b) Art Works, Jewelry, Furnishings, Silver, Other Collectibles

i) An appraisal of the property by a qualified appraiser which sets forth the accurate fair market value (i.e. the price which a willing seller would accept and willing buyer would pay.)

ii) In the case of certain works of art and other valuable collectibles, appropriate documentation of ownership.

 



iii) A statement of whether the property is being given for display, and if so, any requirements or restrictions (including any restriction on sale) or whether the property is being given with the expectation that it will be sold
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